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January 30, 2017 
Sony Corporation 

 
 

Sale of certain M3 shares held by Sony Corporation 
 
Sony Corporation (“Sony”) today announced that it has decided to sell 17,302,700 shares of its 
127,381,600 shares of M3, Inc. (“M3”) to Goldman Sachs Japan Co., Ltd. 
 
1. Purpose of the sale 
Sony decided to sell the shares to improve its operating results for the fiscal year ending March 31, 
2017 and to strengthen its financial resources. Following the sale, Sony plans to continue to hold the 
remaining shares of M3 as its major shareholder.  
 

2．Summary of M3 

Trade name M3, Inc. 

Address of head office Akasaka 1-11-44, Minato-ku, Tokyo, Japan 

Name and title of representative Itaru Tanimura, President and Representative Director 

Business Media-related services through the use of the Internet 

Stated capital 1,574 million yen (as of December 31, 2016) 

 
3. Summary of the buyer 

Trade name Goldman Sachs Japan Co., Ltd. 

Address of head office Roppongi Hills Mori Tower, 10-1, Roppongi 6-chome, Minato-ku, 
Tokyo, Japan 

Name and title of representative Masanori Mochida, President and Representative Director 

Business Any business in which financial instruments firms are authorized 
to engage pursuant to the Financial Instruments and Exchange 
Law or other laws, and any other business in conjunction with or 
incidental to any of such businesses. 

Stated capital 83,616 million yen (as of December 31, 2015) 

 
4. Number of shares to be sold and number of shares to be held by Sony before/after the sale 

Number of shares held by Sony 
before the sale 

127,381,600 shares  
(Number of voting rights: 1,273,816) 
(Shareholding ratio: 39.34 %) 

Number of shares to be sold 17,302,700 shares  
(Number of voting rights: 173,027) 
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(Shareholding ratio: 5.34 %) 

Number of shares to be held by 
Sony after the sale 

110,078,900 shares  
(Number of voting rights: 1,100,789) 
(Shareholding ratio: 34.00 %) 

 
5. Schedule 

Decision of the sale January 30, 2017 

Closing of the sale (Expected) February 2 , 2017 

 
6. Outlook 
As a result of the sale, Sony expects to record a gain within operating income of approximately 37 
billion yen during the fourth quarter of the fiscal year ending March 31, 2017.  Sony plans to disclose 
the net sale price of the shares on January 31, 2017. 
Sony is currently reevaluating its forecast of the consolidated financial results for the current fiscal 
year ending March 31, 2017 to take into account the sale and other factors that might affect such 
forecast, and plans to announce the forecast on February 2, 2017, together with its consolidated 
financial results for the third quarter ended December 31, 2016.  Sony expects to continue to account 
for M3 as an equity method investment. 
 
 
This press release is not an offer of securities for sale in the United States. The offer and sale of the 

shares have not been registered under the U.S. Securities Act, and the shares may not be offered or 

sold in the United States without registration or an applicable exemption from the registration 

requirements of the U.S. Securities Act. 

 

 


